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SHRIVASTWA & ASSOCIATES

| % (Chartered Accountants)

Gate No-81, C/o Mr. Shambhu Ji, Near Kurjl Pool, Patna, Bihar - 800010
Shrivastwaassociates@gmail.coms Mo. No -9650404850

DI Y RT

We have audited the attached Balance Sheet of M/s Akshat International Trust Situated AT -
Piprahi Road, Sheohar , Bihar - 843334 for the year ended on 31% March, 2020 and the Income
& Expenditure Account and Receipt & Payment Account for the year ended on that date annexed
thereto.

Management is responsible for the preparation of these financial statements that give a true and

tair view of the financial position, and financial performance. This responsibility includes the
design, implementation and maintenance of intemal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from matenal
misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on thg__se financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statement. An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner SO required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

i, In the case of Balance Sheet of the state of affairs of the M/s Akshat International Trust
Situated AT :- Piprahi-Road, Sheohar ,Bihar - 843334 as at 31% March ,2020

i In the case of Income & Expenditure Account of the excess of Income over
Expenditure/deficit of income over expenditure of the above said Society for the year
ended 31% March, 2020

ii. In the case of Receipt & Payment Account of the total receipts and payments made during
the year ended on that date.
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As required by Law, we reported that|

1. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

2 In our opinion proper books of account as required by law have been kept by the
organization so far as appears from our examination of those books

4 The Balance Sheet, Receipt & Payment Account and Income & Expenditure Account dealt
with by this Report are in agreement with the books of account.

-

In terms of our report attached.
For Shrivastwa & Associates
(Chartered Accountants)

Firm Registration No - 029496C
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M. No - 541916
Place: Patna
Dated:
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- SHRIVASTWA & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Gate No-81, C/o Mr. Shambhu Ji, Near Kurji Pool, Patna, Bihar - 800010

Ehrlggtwaigntia;ﬁ@gmgli.;gm Mao. No -9650404850
M/s Akshat International Trust

Situated AT :- Piprahi Road, Sheohar , Bihar - 843334

01.04.2019 to 31.03.2020

SL. ISSUES OBSERVATION OF
NO. THE AUDITOR
1 Opening Balance & Closing Balance of the Receipts and Payments | Yes
account tally with that of Cash Book. =
2 Opening Balance adopted tally with Closing Balance of the last year | Yes
3 Whether grantee or other implementing agencies have diverted /
inter transferred funds from one scheme to another central scheme | No
or state funded scheme during the period in contravention to the
exiting guidelines.
4 Are there any mis-utilisation / unrelated expenditure and mis- | No
appropriation of funds by the grantee or other implementing agencies
during the year
5 There does not exist any minus balance at any stage of the year. Yes
6 Scheme funds are being kept only in Bank account. No
7 All receipts /refunds have been correctly accounted for and remitted | Yes
into the bank account of the scheme.
8 Scheme funds are not being kept in the state treasury. NA
9 Bank Reconciliation is being done regularly. Yes
10 Name and address of the previous Auditor. Shrivastwa & Associates
- ¥ Chartered Accountants

Kurji More, Patna

In terms of our report attached.
For Shrivastwa & Associates
(Chartered Accountants)

Firm Registration No - 029496C
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Rahul Kumar Shrivastwa

(Partner) -3';- )
M. No - 541916 S

Place: Patna
Dated:




M/s Akshat International Trust
Situated AT :- Piprahi Road, Sheohar , Bihar - 843334

Schedule'A’
Significant accounting policies and notes to the accounts for the year ended March 31st 2020

- -

«<BACKGROUND»>

M/s Akshat International Trust Situated AT :- Piprahi Road, Sheohar , Bihar - 843334. is a non-
profit making registered voluntary Organization. It has been working as social welfare subject
as objects atlirmed In byelaws thereof.

NOTES AND SIGNIFICANT ACCOUTING POLICIES

a) Basis of Preparation of Financial Statements: The Financial Statements have been
prepared and presented under the historical cost convention on the accrual bases of accounting
and comply with the accounting standards issued by the Institute of Chartered Accountants of
India (ICAI) and the relevant provisions of the Act to the extent reasonable or valid.

b) General Fund : Credit balance of General Fund shows the appreciation i.e.
Being Excess of Income over Expenditure.

c) Fixed Assets’ - >

i) Fixed Assets are capitalized at a cost that comprises of purchase price and any directly
attributable costs of bringing the asset to its working condition like freight and
establishment cost etc. as per requirements of the AS-10, "Fixed Assets" of ICAl

i)y  Any additions to the Fixed Assets and deductions there from during the year and the
depreciation provided during the year have been stated separately.

iy Depreciation has been charged to the Fixed Assets as decided by the
management.

d) Revenue Recognition’
i) The Organization derives its revenues primarily from Fee and Contribution from the

members and thereafter, as possible or occurrence, from those sources which are contained
in the by-laws of the Organization.
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ily The Organization recognizes its Grant-in-Aid Income/Donations at the
stage itattains reasonable assurance. on the basis of all available evidence.
that the grant/donation will be received. as per requirements of AS-12.
"Government Grants" of ICAI

liiy Grants/Donations Received for the acquisition/purchase/construction of fixed assets
are capitalized without taking into Income & Expenditure Ale

lv) Members' Contribdtion is treated as’a revenue item during the period.

e) Expenses

i Expenses and Administrative Cost are recorded separately under appropriate
accounting head.

ii) Fund raising Expenditure Incurred by the Organization If any, properly
eliminated from the other expenditure and shown separately under appropriate
accounting head.

fi Provisions

Provision Items generally Include audit fee and are property accounted for In the
Financial Statements as per requirements of AS.S. "Net Profit or Loss for the Penod,
Prior Period ltems and Changes in Accounting Policies” of ICAI

No provision for Income Tax has been made In view of non-taxable income under
Income Tax Act, 1961

g) Current Assets loans & Advances

i) Cash Balances
Cash in hand as per cashbook and certified by the management, whereas bank
balances as per pass book are subject to confirmation by Bank

h) All Debit and Credit Balances are subject to confirmation

For Shrivastwa & Associates
(Chartered Accountants) N &1 il
Firm Registration No - 029496C P* Fem e 5127
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kshat Inlernational 1Tust

Rahul Kumar Shrivastwa
(Partner)
M. No - 541916
Place: Patna
Dated:




AKSHAT INTERNATIONAL TRUST
PIPRAHI ROAD, SHEOHAR
Balance Sheet as st 31st March, 2020
(All amounts are in Indian Rupees)

As gt As at

Sr. NJ Particulars Note No. ]-I-IB-H];E 31032019

L EQUITY AND LIABILITIES

(11 Shareholder's Funds
() Curpus Donation
(b} Reserves and Surplus 2 1,93,010

(3 Nop-Current Liabilities
{a) Long-Term Borrowings 3 -
{b) Deferred Tax Liabilities (Net)
(¢) Loag Term Provisions

(4) Current Liabilities

{a) Short-Term Borrowings - b g
(b) Trade Payables 4 .
{c) Other Current Linbilines -
(d) Short-Term Provisions .

Total Equity & Liabilities 1.93.010.00

1L ASSETS

111 Non-Current Assets

fa) Fixed Assets 5
(i) Gross Block 35.700.00
(i) Deprecintion 3.570.00
{iii) MNet Block 32.130.00

(b) Non-current investments -

(¢) Deferred tax assets (net)

(d) Long term loans and advances

{e) Other non-current assets

(2} Current Assets

(a) Current investments

{b) Cash and cash equivalents

(c) Tmde receivables - -
(d) Short-term loans and advances

(1) Other ourrent assets -

£3) Preliminary Expenses 1 .

1.60,880.00

L= R -
[

Total Assetd 1,93,010.00

Notes to Accounis 14 -

For Shrivastwa & Associates For M/s AKSHAT INTERNATIONAL TRUST
(Chartered Accountanis)
Firm Registration No - 029436C
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Rahul Kumar Shrivastwa

‘/
Pariner

! { Trustee) ., Trustee
[m. No - 541918 DH%_’H ."%rﬂ CimPA ¢ ]
UDIN : el
Date :

Place : Patna
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AKSHAT INTERNATIONAL TRUST
PIPRAHI ROAD, SHEOHAR

Statement of Income & Expenditure for the year ended 31 March 2020

{All amounts are in Indian Rupees)

Sr e As at Asat
No Brtiowrics NoteNo.|  3,.03.2020 31-03-2019
1 |Revenue from operations 12 732,510
il |Other Income - -
m Total Revenue (1 +11) 7.32,510
IV |Expenses:

Financial Costs - -

Depreciation and Amortization Expense - 3,570

Other Administrative Expenses I3 5.35.930

Total Expenses (1V) 539,500
v |Profit before exceptional and extrsordinary items and tax (1 -1v) 1,93,010
vl |Exceptional Items -
vI1 | Profit before extraordinary items and tax (V - V1) 1,93,010
\'IIIJE:{tmn.iinm}' ltems -
- w

1% |income over Expenditure (VI - VL) 1.93,010
X

{1} Current tax -

{2) Deferred tnx -
%1 lincome over Expenditure after Tax (IX-X) 1.93,010

For Shrivastwa & Associates
{Chartered Accountants)
Firm Registration No - 029496C , .
[

Rahul Kumar Shrivastwa
Partner

M. No - 541916

UDIN :

Date :

Place : Pulna

For M/s AKSHAT INTERNATIONAL TRUST

igethpasin, Sy




AKSHAT INTERNATIONAL TRUST
PIPRAHI ROAD, SHEOHAR

Statement of Income & Expenditure for the year ended 31 March 2020
{All amounts are in Indian Rupees)
: - As al As al
Patensn NoteNo.| 3, 532020 31-03-2019
I [Revenue from operations 12 7132510
I |Other Incomie : .
imn Total Revenne (I +Hil) 732,510
IV {Expenses:
Financial Costs - -
Depreciation and Amortization Expense - 3,570
Other Administrative Expenses 13 5,35.930
Taotal Expenses (IV) 5,39,500
v |Profit before exceptional and extraordinary items and ax (TIL- IV) 1,93.010
V1 |Exceptional ltems
vl |Profit before extraordinary items and tax (V - VD) 1,93,010
- |V Extraondinary ltems
1X |income over Expenditure (Vi1 - VIID) 1,93,010
X | Jax expense:
{ 1) Current tax
{2) Deferred tax
X1 |income over Expenditure after Tax (1X-X) 1.93,010
For Shrivastwa & Associales ) For M/s AKSHAT INTERNATIONAL TRUST
{Chartered Accountants)
Firm Registration No - 029496C
,q.o-}’”(\ ( . \
P, K Fz:ﬂamm _5!?"“5"41
Rahul Kumar Shrivasiwa Manadea fﬂrﬁf Reena Devi
Pariner A eehal 'lﬂL;lme]'l Tl;?t { Trustee)
M. No - 541916
UDIN :
Date :
Place : Patna




AKSHAT INTERNATIONAL TRUST
Notes forming part of the financial statements for the year ended 31 March 2020

(All amounts are in Rupees)
(1) Sharcholder's Funds
Sr. As at As at
No i 31-03-2020 | 31-03-2019
Opening Balance 2 - - -
Add : Income over Expenditure during the year 1,93,010 -
Add : Capital Introduce - -
Less : Drawings - -
Total in Rs. 1,93,010 -

Eﬁgqfhfﬁ' Sima
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AKSHAT INTERNATIONAL TRUST
Notes forming part of the financial statements for the vear ended 31 March 2020
(All amounts are in Rupees)
Note : 2 Reserve & Surplus
Sr. As al As at
No Partichlurs 31-03-2020 | 31-03-2019
1 |Securities Premium reserve - .
2 |Surplus (carried to balance sheet) 1,93,010 -
Total in Rs. 1,93,010 -
Note : 3 Non Current Liabities
Sr. As at As at
No Particaines 31-03-2020 | 31-03-2019
P | |Advance taken from others (Secured) - -
2 |Advance taken from others (Unsecured) -
Total in Rs. - -
Note : 4 Trades Pavables
Sr. As at As at
No Parfiguiars 31032020 | 31-03-2019
| |Sundry Creditors 5 &
2 |Audit Fee Payble - -
3 |Expense Payable = 5
Duties & Taxes
4 |Income Tax Payable - .
5 |Gst Payable - -
Total in Rs. = %

ﬁrrigam ha Sjmgy,
Managing Director

Aksnat Internalional Trust




Note ;: 5 Depreciation
W.D.V. ADDIDION TOTAL DEP. W.D.V
AS ON 180 Days | Less Than DURING AS ON
PARTICULARS  |Rate|  g9.04-19 or More | 180 Days |PEMETION THE 31/03/2020
YEAR
W i
10% 35,700 - - 35,700 3,570 32,130
- 35,700 - - 35,700 3,570 32,130
+ 4
E,
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Note : 6 Non Current Thvesiment

AKSHAT INTERNATIONAL TRUST
Notes forming part of the financial statements for the year ended 31 March 2020
{All amounts are in Rupees)

. As at As at
No Pchs. 31032020 | 31032019
[|Fied Deposite
2RD
Total in Rs. - =
[Note : 7 Cash & Cash Equivalent
Sr. Particul As al Asat
Na 31-03-2020 3103-2019
1| Cash Balance - =
2
Bank Account (BOB-0185) BBO.0D -
Cash in Hand 1,60,000.00
Total in Rs. 1,60.880.00 -
Note : 8§ Trade Receivahbles
- * As at Asal
¥ Parfieulary 31032020 | 31-03-2019
1{Sundry Debtors = =
2|Income Recervable s 3
Total = .
Note : 9 Short Termy Loans snd Advances
Sr. g As al As at
No PArteiace 31032020 | 31032019
1| Loans & Advances
Advance to Astociate Conoems - &
b Unsecured, Considercd CGood -
Security Deposile - z
Hatance with Revenue Authority
dvance Recoverable in cash or in kind or for value 1o be convidered good
Advance Income Tax " . =
Income Tax r‘l‘l.‘ﬂ'} = -
Income Tax (TCS) . =
Receivable (ITC) - F
GST (Electronic Credit Ledier) N -
GST (Electronic Cash 1 . =
Total in Ra. A =
F_Nutt : 11 Prefiminary Expenses
Sr. As at Asal
Ne P fikatince 31032020 | 31032019
Preliminary Expenses - -
Bi </

Managing D

Akshal mt-amak?.unal Trust -
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1 AKSHAT INTERNATIONAL TRUST
! Notes forming part of the financial statements for the year ended 31 March 2020
(All amounts are in Rupees)
1 Naote : 12 Revenbue from Opration
As at As at

gl Eactvamrs 31032020 | 31-03-2019

l Donation Received 7,23.230 -

2 Services Charges 1,290 -

]' Eﬂh}f FEE = - Tt‘-}m o

Total in Rs. 732,510 =

Note : 13 Other Administrative Expenses
As at Asat

SE- 9% Fasicuars 31032020 | 31-03-2019

| Rent 24,000 -
o 2 Salary 4,63,230

3 Registration Fee 12,000 -
4 Medical Camp Expenses 7,500 -
5 Nasa Mukti Kendra 9,300 -
] Exhibhition Cost 19,900 -

Total in Rs. 5,35,930 z

Pa*i;iﬂtm kg Svat,
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AKSHAT INTERNATIONAL TRUST

PIPRAHI ROAD, SHEOHAR
Receipt & Payment Account

for the year ended 31 March 2020

(All amounts are in Rupees)
Sr. As at As at
No SRRt 31032020 | 31-03-2019

Sources of Fund : -
Opening Balance - -
Donation Received 7,23.230 -
Services Charges 1,290
Entry Fee 7,990
Total in Rs. 7.32.510
Application of Fund :

Rent 24.000

Salary 4.63,230

Registration Fee 12.000

Medical Camp Expenses 7,500

Nasa Mukti Kendra 9.300

Exhibhition Cost 19,900

Purchase of Furniture 35,700
Closing Balance 1,60.880
Total in Rs. 7.32,510 -

Managing Director
1kshat Inlernational Trust




